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1 . RRA MET WITH PRESIDENT OF EMUSA, JAIME QUIROGA TO DISCUSS 
THE CURRENT SITUATION IN ANTIMONY. EMUSA IS BOLIVIA'S LARGEST 
ANTIMONY PRODUCER AND THE SECOND LARGEST IN THE WORLD. HIS 
ANALYSIS OF THE RECENT WEAKNESS IN ANTIMONY PRICES WAS THAT 
DROP IN USAGE OF ANTIMONY METAL DUE TO SWITCHING FROM ANTIMONIAL- 
LEAD TO CALCUIM-LEAD BATTERIES CAUSED AN OVERHANG OF METAL ON 
THE MARKET WHICH WAS BEING BOUGHT UP BY SMELTERS EOR CONVER- 
SION TO ANTIMONY TRIOXIDE. THE MARKET FOR TIOXIDE IS GROWING 
SINCE USAGE IN EIRE RETARDANTS HAS INCREASED. THIS HAS CAUSED 

A DECREASE IN SMELTER DEMAND FOR CONCENTRATES. IRONICALLY, 

IT APPEARS THAT ENAF (STATE SMELTING COMPANY) MAY BE CONTRIBU- 
TING TO THIS SITUATION BECAUSE IT REPORTEDLY HAS BEEN SELLING 
ANTIMONY METAL FROM ITS NEW SMELTER-REFINERY, THAT IS SOMEWHAT 
OFE-GRADE, TO FOREIGN SMELTERS FOR CONVERSION TO TRIOXIDE. 

AN UNCONFIRMED AND INDEPENDENT SOURCE TOLD RRA THAT ANTIMONY 
STOCKS IN BOLIVIA (CONCENTRATE AND METAL) ARE NEARING 10,000 
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MT. LARGER THAN USUAL CHINESE SALES WERE ALSO CITED AS A 
CAUSE OE DEPRESSED ANTIMONY PRICES. 

2. QUIROGA SAID HE WAS PLANNING A TRIP TO CHINA IN EARLY 
OCTOBER AND WOULD BE JOINED BY CARLOS ITURRALDE THE BOLIVIAN 
AMBASSADOR IN KUALA LUMPUR. IF HE CANNOT MEET WITH CHINESE 
AUTHORITIES IN CHINA HE WILL TRY TO MEET WITH THEM IN GENEVA. 
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THE MEETING WILL HAVE THE PURPOSE OF CONVINCING THE CHINESE 
TO LIMIT OR REGULATE ITS SALES OF ANTIMONY ON THE WORLD MARKET. 
ALSO THE CHINESE WILL BE APPROACHED REGARDING THEIR INTEREST 
IN JOINING AN ANTIMONY INSTITUTE. (THE CHINESE HAVE APPARENTLY 
SHOWN INTEREST IN THIS IDEA.) THE INSTITUTE WOULD BE DEDICATED 
TO FINDING NEW USES FOR ANTIMONY AND PROVIDE FOR AN EXCHANGE 
OF INFORMATION AMONG COMPANIES. QUIROGA SAID THAT MURCHISON 
OF SOUTH AFRICA, THE WORLD'S LARGEST ANTIMONY PRODUCER AND EMUSA 
ARE IN FREQUENT CONTACT TO EXCHANGE TECHNICAL INFORMATION 
AND THEY ALSO ARE INTERESTED IN FORMATION OF THE INSTITUTE. 

3. THE ULTIMATE GOAL OF ANTIMONY PRODUCERS WOULD BE TO FORM 

A COOPERATIVE INTERNATIONAL ORGANIZATION OF CONSUMERS AND PRO- 
DUCERS LIKE THE ITC. HOWEVER THIS WILL HAVE TO EVOLVE OVER 
TIME AS PRESENTLY TWO OF THE MAIN PRODUCERS CHINA AND SOUTH 
AFRICA ARE IMPOSSIBLE POLITICAL BEDFELLOWS. 

4. IT IS A CURIOUS CONJUNCTURE BUT A FACT THAT THE THREE 
MINERALS IN WHICH BOLIVIA HAS THE LARGEST PRODUCTION AND RE- 
SERVES ARE ALSO THE MINERALS IN WHICH CHINA ALSO HAS THE LARGEST 
RESERVES ALTHOUGH NOT IN THE SAME ORDER OF IMPORTANCE AS BOLIVIA 
I.E., TIN, TUNGSTEN AND ANTIMONY. JAIME QUIROGA (A FORMER 
MINISTER) IS A REASONABLE AND FRIENDLY PERSON WHO OBVIOUSLY 

HAS THE INTERESTS OF HIS PRODUCT, HIS COMPANY AND HIS COUNTRY 
AT HEART BUT IS A PERSON WITH WHOM THE USG CAN WORK WHEN AND 
IF IN THE FUTURE A CONSUMER-PRODUCER GROUP TO STABILIZE PRICES 
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FOR ANTIMONY IS NEGOTIATED. 
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